
INSURANCE IN SWEDEN 
2012–2021



Insurance in Sweden
Security for the individual – growth for the economy

We are all exposed to risks. It might be the risk of being involved in a traffic 
accident, a house fire, theft, or long-term illness. Without insurance, such events 
could lead to financial disaster. Insurance allows households, individuals, and 
businesses to live and work in economically stable conditions.

The concept of insurance is simple: we share the risks. A household, an  
individual or a company pays a premium in exchange for compensation by  
the insurance or the occupational pension company if an accident occurs.  
A private individual or employer can also take out life insurance that pays a  
given future income, that is a pension, in exchange for a current premium payment. 

This publication gives an overview of insurance in Sweden and emphasizes its 
importance to the national economy and the rest of the world. The presented 
statistics are based primarily on data from Insurance Sweden, the Financial 
Supervisory Authority, Statistics Sweden (SCB), and the Insurance Industry 
Employers’ Organisation (FAO). Statistics are presented to highlight the Swedish 
insurance market in 2021, as well as a longer perspective with data spanning 
several years.
 
The publication is divided into four sections:

1.The Swedish insurance industry; The amount of pay-outs made to 
   households, individuals, and businesses by insurance and occupational      
   pension companies.

2. Non-life insurance; the number of claims and the amount of compensations  
    that insurance companies pay out for different types of claims.

3. Pension and life insurance; the amount of pension paid out each year 
    and the amount of capital invested in life insurance savings. 

4. A general description of how much insurance and occupational pension  
   companies invest in the global economy, as well as the assets in which 
   they invest.
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Payments from insurance
Insurance means paying premiums to insurance and occupational pension 
companies in exchange for security in the form of compensation if an injury, 
accident or illness occurs. Pay-outs are also made in the form of pension  
payments or from life insurance savings.

Insurance companies paid out a total of just over 315 billion in insurance 
compensation in 2021. (see figure 1). The majority (79%) was paid out by 
pension and life insurance companies, and the remaining (21%) was paid out 
by various non-life insurance companies. Pension and life insurance pay-outs 
increased by 14 per cent (SEK 30.2 billion) compared to 2020, while non-life 
insurance pay-outs decreased by two per cent (SEK 1.6 billion).

In 2021, an average of approximately SEK 23,800 per person, was paid out  
for pension and life insurance. During the same time, compensation paid 
out for household damages and personal injuries equalled on average around 
SEK 5,400 per person

The insurance industry is an important part  
of the national economy 
The Swedish insurance and occupational pension companies annually pays out 
large amounts in pensions, life insurance savings and compensation for claims. 
This creates financial protection for households, individuals, and businesses. 
In 2021, more than SEK 315 billion was paid out in compensation. At the same 
time, Swedish households, individuals, and businesses paid a total of  
SEK 510 billion in pension, life, and non-life insurance premiums. 

Figure 1. Non-life insurance, pension, and life insurance compensations paid out to 
households, individuals, and businesses, 2012–2021

Note: Pension and life insurance cover both insurance exposed, and not exposed, to competition. Non-life insurance 
within life insurance and occupational pension companies has been reported separately since 2016 and is included in 
the non-life insurance category. Pay-outs made to customers by life insurance and occupational pension companies 
include repurchases, refunds due to repurchases, and other refunds paid. Compensation pay-outs to customers by 
non-life insurance companies refers to compensation for claims.
Source: Insurance Sweden.
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Insurance premiums paid
Insurance premiums are paid in advance to insurance and occupational  
pension companies to provide a certain level of insurance cover for a specific 
period of time. This means that there is usually a lag between premium  
payments and compensation pay-outs in cases of damages. In the case of 
pension and life insurance, the time between payment of premiums and 
pay-outs in the form of a pension or other savings is typically many years.  
In addition to pay-outs, premiums must cover a variety of operating costs, 
such as premises costs and employee salaries at the insurance company.

Non-life insurance premiums totalled just over SEK 100 billion in 2021,  
of which companies paid just over SEK 21 billion and households paid  
nearly SEK 79 billion (see figure 2). The premiums paid for pension and 
life insurance totalled nearly SEK 410 billion. Premium payments for 
pension and life insurance increased by 34 per cent compared to 2020, 
while premium income for non-life insurance increased by 5 per cent.

In 2021, an average of approximately SEK 7,500 per person was paid in 
 premiums for non-life policies and approximately SEK 39,200 per person  
in premiums for pension and life insurance in Sweden. It is common for 
an individual to have multiple types of insurance, such as home insurance, 
motor vehicle insurance and occupational pension. However, the individual 
is not always the one who pays the premiums. Employers pay approximately 
52 per cent of the premiums for pension and life insurance in the form of  
occupational pensions. Employers also pay some of the premiums for non- 
life insurance, such as accident and healthcare insurance.

Figure 2. Premiums paid by households, individuals and businesses for non-life  
insurance, pension and life insurance, 2012–2021

Note: Refers to non-life insurance premium income and pension and life insurance premiums paid 
(excluding adjusted paid-in values and transferred capital). Both insurance exposed, and not exposed 
to competition, are included in pension and life insurance. Since 2016, non-life insurance within life 
insurance and occupational pension companies has been reported separately and is included in the 
non-life insurance category. 
Source: Insurance Sweden.
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Figure 3. Premium income for non-life insurance companies by company/company 
group, 2019–2021

Note: Only includes non-life policies within non-life insurance companies; life insurance and occupa-
tional pension companies may also offer non-life insurance in the form of accident insurance, health 
insurance, and healthcare insurance, but they are not included.
Source: Insurance Sweden.

Market share for non-life insurance 
In 2021 total premium income for non-life insurance companies was 
almost SEK 96 billion. The four non-life companies/company groups with 
the highest premium incomes were Länsförsäkringar, If Skadeförsäkring, 
Folksam and Trygg-Hansa (see Figure 3). These companies/company 
groups together accounted for almost 79 per cent of the market in terms 
of premium income.

Some life insurance and occupational companies also offer non-life  
insurance, mainly in the form of accident insurance, sickness insurance 
and healthcare insurance. The life insurance companies’ non-life policies 
– which are not included in Figure 3 – comprised SEK 4.3 billion in  
paid-in premiums in 2021.

Market share as a percentage of total premiums income
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Market share for pension and life insurance  
The premiums paid in for pension and life insurance that are exposed  
to competition1 in 2020 amounted to nearly SEK 379 billion. Avanza,  
Futur Pension, Folksam, and SEB were the four largest pension and 
life insurance company groups/companies (see figure 4). In terms of 
total premiums paid, these groups/companies constituted 43 per cent 
of the market. 

Figure 4. Market share of life insurance and occupational pension companies by 
company groups/companies, 2019–2021

Note: The figure shows percentages of premiums paid-in for pension and life insurance policies 
not exposed to competition. Paid-in premiums do not include either transferred insurance capital 
or adjustment of paid-in values. An insurance policy exposed to competition is an insurance which 
offers the possibility to choose between several insurers. Paid-in premiums to life insurance and 
occupational pension companies’ non-life insurance policies are not included.
Source: Insurance Sweden.
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1 An insurance policy exposed to competition means that the employer or employee can choose between several 
insurers. There is occupational pension insurance not exposed to competition, where this possibility is not provided 
for. In addition to some occupational pension insurance, premiums to Alecta’s health insurance and premiums to 
Afa Livförsäkring are classified as non-competitive. 
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Employees and companies in the insurance industry
There are 37 life insurance companies in Sweden, 14 occupational pension 
companies, 227 non-life insurance companies, and 37 relief associations. 
The industry employs just over 22,000 people, accounting for approximately 
0.5 per cent of all employees in the Swedish labour market. The employees 
are distributed across 315 insurance and occupational pension companies 
(see figure 5). 37 of these are foreign-owned and are represented in Sweden 
through branches or agencies. The number of foreign companies has remained 
largely constant over the years. Most companies are either large national 
corporations or small local businesses.

The number of companies has fluctuated over the last five years, but compared 
to 2017, the number of companies has decreased by 9 per cent. It is mainly 
relief associations that have declined and according to current law, the relief 
associations must be wound up in the long term. Under 2020, occupational 
pension companies have been added. During 2020-2021, two former non-life 
insurance companies and twelve former life insurance companies were 
converted into occupational pension companies.2

Figure 5. Number of companies and employees in Sweden’s insurance industry, 2017–2021

Note: Relief associations do not conduct commercial insurance business, but are engaged in 
mutual assistance for members, such as a professional group. Common benefits in relief associa-
tions are pensions, sickness benefits or funeral assistance.
Source: Insurance Sweden.
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2 The way in which insurance and occupational pension companies are regulated differs. The Insurance Business Act 
applies to insurance companies, while the Occupational Pension Companies Act, which was introduced at the end of 
2019, applies to occupational pension companies. 
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Figure 6. Breakdown of occupational groups in the insurance industry, 2021

Note: Includes employees of the companies included in the salary statistics produced annually by FAO. 
The statistics cover almost all insurance companies in the insurance industry but exclude for example 
companies that are mainly engaged in banking industry. The occupational groups are composed  
based on FAO’s occupational classification system, in which individual occupations are classified in  
the category that best describes the profession. Includes employees who worked at least one hour 
during September 2021.
Source: Swedish Insurance Employers’ Association (FAO).
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Claims adjustment and insurance regulation are common occupations
A little more than a quarter of the insurance industry’s workforce is involved 
in claims adjustment and insurance regulation (see figure 6). It includes  
investigation of causes and liability for claims, and services such as risk  
assessments and analysis for reinsurance with other companies. This includes 
specialized occupations such as actuaries (insurance mathematicians).  
Other common occupational groups include customer service and salespeople  
(17 percent), sales and advisory services (11 percent), and IT work (11 percent).
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Figure 7. Percentage of women and managers, as well as the percentage of female 
managers, 2002–2021

Note: Includes employees of the companies that are included in the pay statistics produced annually 
by FAO. The statistics cover almost all insurance companies in the insurance sector, but exclude for 
example companies that are mainly engaged in banking. The year 2002 is a natural starting point for 
statistics as FAO when a new classification system of occupations was introduced.
Source: Swedish Insurance Employers’ Association (FAO).
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Women make up nearly half of all managers
The insurance industry has a relatively balanced gender breakdown. In 2021, 
women made up just over half of the workforce (54 percent). Since the early 
2000s, the proportion of women has consistently been higher than 
the proportion of men (see figure 7).

From 2002 to 2008, the percentage of managers increased steadily. Since then, 
the number of managers as a percentage of total employees has been about 
10 per cent.

The percentage of women who are managers has risen steadily over time. 
In 2002, just over 36 per cent of managers were women. In 2021, 
the corresponding share was 47 percent, that is nearly half.
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Home insurance and vehicle insurance are common policies 
There are many different insurance policies that compensate households for 
damage or loss of property and personal possessions owned or rented by the 
person insured, in for example homes, houses, holiday houses, boats, cars and 
other vehicles. Vehicle insurance is the most common insurance policy for 
households. At the end of 2021 there were just under 5.3 million insured  
passenger cars and almost 3.1 million other insured motor vehicles (see Figure 8).

Home insurance and house insurance are also common policies. Homeowner 
insurance is a combination of these and not only covers the costs for claims 
covered by the ordinary home insurance, but also functions as financial  
protection against claims that may arise concerning the property itself. 

In 2021 the number of home insurance policies was just over 3.4 million and 
the number of homeowner insurance policies was almost 1.8 million. All in all, 
there were just under 14.4 million property insurance policies in 2021.

Figure 8. Number of non-life insurance policies for property, 2012–2021

Note: This does not include business insurance, real property insurance, animal insurance or product 
insurance policies. The vehicle insurance category for passenger cars and other vehicles includes not only 
privately owned vehicles but also company-owned vehicles
Source: Insurance Sweden.

Non-life insurance
Households, individuals, and businesses can obtain financial protection against 
different types of risks through insurance. Non-life insurance, such as home 
insurance, motor vehicle insurance and accident insurance, supplement 
society’s protection and can provide financial compensation if an unexpected 
accident occurs.
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Traffic and motor vehicle insurance accounts for most premium income
Non-life insurance premiums paid by households, individuals, and businesses 
totalled more than SEK 100 billion in 2021 (see Figure 9). The majority of 
the premiums is paid by households, which paid for traffic and motor vehicle 
insurance (34%), as well as home and house insurance (19 percent). Slightly 
more than a fifth (21%) of total premiums is paid by companies for business 
and property insurance policies.

In the last ten years, non-life insurance premiums have increased by 56%. 
This increase can partly be explained by the fact that the economy (GDP) 
has increased, since the demand for non-life insurance often rise as 
the income of households and companies increases.

Figure 9. Non-life premium income paid by households, individuals, and businesses, 2012–2021

Note: The category Traffic and motor vehicles includes both privately owned and company-owned  
vehicles. The category other non-life insurance includes credit, surety, legal protection, assistance,  
income, and severance allowance insurances, as well as security insurance in case of work injury.  
Business includes marine, aviation and transport insurance, real property insurance for companies  
and real estate, and liability insurance. Non-life insurance in life insurance and occupational pension  
companies are reported separately from 2016. GDP refers to the annual gross domestic product in Sweden.
Source: Statistics Sweden and Insurance Sweden.
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Almost everyone in Sweden has home insurance  
Most people living in Sweden have home insurance, but not quite everyone. 
Home insurance is actually a package of different insurance policies that can 
compensate the policyholder for such things as theft and fire. The policy covers 
items that the policyholder owns, hires, or borrows for private use, such as  
furniture, clothing, household utensils, domestic appliances, and home  
electronics. It can also pay compensation for claims that may arise while  
travelling or if the policyholder is assaulted, required to pay damages or 
needs legal protection.

At present, it is estimated that more than 96 per cent of the population in 
Sweden has home insurance (see Figure 10). Thus, just under 4 per cent, 
about 400,000 individuals, have no home insurance, which means that they 
lack such things as legal protection and financial protection both at home and 
while travelling. It is more common for men not to have home insurance, as 
well as people born outside Sweden, particularly those born outside Europe.

Figure 10. Estimated percentage of individuals with home insurance, 2020

Note: The figure is based on a survey of living conditions for different groups in the population aged 16 
or older in Sweden, carried out by Statistics Sweden in 2020. 
Source: Statistics Sweden.
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Payment of claims is decreasing due to fewer claims
Non-life insurance pay out compensation for claims that may arise for example in 
connection with a car accident, a water leak in the home or if the person insured 
is the victim of theft. A person may also be indemnified if they fall ill or have 
an accident that affects their working capacity and ability to earn an income.

In 2021 a total of almost SEK 67 billion was paid by non-life insurance compa-
nies for claims incurred (see figure 11). More than half (59%) of these payments 
were for claims that occurred in 2021, while the other half was for claims occur-
ring in previous years.  The reason for the payment delay is partly that some 
types of claims, such as fire and traffic claims, can take a long time to investigate, 
partly because damage claims can arise some time after the damage occurred. 
Compensation may also be paid in the form of an annuity for a person who  
suffers impaired working capacity due to a traffic injury or occupational injury. 
The annuity is to compensate for future loss of income.

The largest part of the compensation paid in 2021 was for claims linked to motor 
third party liability insurance and motor vehicle insurance. These claims  
accounted for more than a quarter (28 per cent) of the compensation paid. After 
this came claims linked to sickness, accident and healthcare insurance (17 per 
cent) and home and house insurance (14 per cent). Compensation is also paid to 
businesses for various business insurance and property insurance claims.  
Compensation paid to businesses accounted for 16 per cent (SEK 10.4 billion) 
 of total compensations paid out in 2021. The remainder, totaling 84 percent 
(SEK 56.5 billion), was paid to households.

Payments were reduced in 2020 and 2021 as the number of claims decreased 
during the pandemic. It was primarily claims for the travel supplement of home 
and house insurance, as well as claims for traffic and motor vehicle insurance, that 
decreased during this time.

Figure 11. Payment of claims incurred to households, individuals, and businesses, 2012–2021

Note: For a given year, payments made include compensation for claims arising during the year and compensation 
for claims arising in previous years. They include payments from non-life policies that some life insurance companies 
offer. The ‘Business’ category includes maritime, aviation and transport insurance, property insurance for companies 
and real property, and third-party insurance. The ‘Other property’ category includes for example product insurance 
and animal insurance. The ‘Other’ category includes credit, guarantee, legal expenses, assistance, income and 
severance pay insurance, as well as work injury insurance and annuities for injury. The ‘Non-distributable’ category 
includes data that cannot be separately reported in the other categories. 
Source: Insurance Sweden.

0

10

20

30

40

50

60

70

80

SEK billion

2013 2014 2015 2016 2017 2018 2019 2020 20212012

 Övrigt

 Sjuk- och olycksfall

 Övrig egendom

 Hem och villa

 Trafik och motorfordon

 

 

 Other

 Non-distributable

 Property insurance, other than 
 for home, house and motor vehicle

 Home and house insurance

 Business insurance

 Illness, accident and healthcare

 Motor third party liability and 
 motor vehicle



16  •  I N S U R A N C E  I N  S W E D E N  2 0 1 2 – 2 0 2 1

Claim amounts for traffic are decreasing, but increasing for motor vehicle 
insurance 
In Sweden, every motor vehicle used on the roads must have motor third party 
liability insurance that covers personal injury and damage to someone else’s 
vehicle if there is an accident. Damage to the vehicle of the driver who caused 
the accident is not covered. The vehicle owner can take out separate motor 
vehicle insurance as complementary cover. These policies may also cover more 
complicated insurance components such as theft and damage to the vehicle in 
connection with theft. In 2019 there were 1.6 million traffic claims arising from 
one of these policies (see Figure 12), for which the insurance companies paid 
out a total of SEK 17 billion in compensation

Since 2018, the total number of claims has increased slightly, while the number 
of claims for motor third party liability insurance has decreased and the 
number of claims for motor vehicle insurance has increased. When viewed 
over a ten-year period, the number of claims related to motor third party 
liability insurance decreased by 6% between 2010 and 2019, while the number 
of claims related to motor vehicle insurance increased by 54%.

During the same time, claim amounts for both types of insurance increased. 
Motor vehicle insurance pay-outs have increased by SEK 5.4 billion (71 percent), 
while motor third party liability insurance pay-outs have increased by SEK 
0.8 billion (25 percent). An increase in claim amounts is natural, since repair 
costs normally rise along with the general price trend. The number of vehicles 
on the road has also increased, and more people are opting for more expensive 
electric or hybrid vehicles. 

Figure 12. Number amount of traffic claims, 2010–2019

Note: Refers to traffic claims in the compulsory motor third party liability insurance and complementary, 
voluntary motor vehicle insurance. Only includes claims where payment has been started at the latest within 
the following financial year. The claim amounts include provisions for unsettled but known insurance events. 
Source: Insurance Sweden.
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Glass claims are the most common vehicle claims 
In 2019 glass claims (for example car windscreen damage) were the most  
common road traffic claims. These claims accounted for more than half of all 
claims covered by motor vehicle insurance (see Figure 13). However, the most 
expensive were vehicle damage claims (damage to the vehicle), in terms of 
total payments. 

Figure 13. Motor vehicle insurance claims by type of damage, 2019

Note: A claim occurrence can include several insurance components, such as rescue and vehicle 
damage. Rescue refers to breakdown services and assistance in the event of damage. Theft includes 
both theft of a vehicle and theft from a vehicle. Third party liability and legal expenses may pay the 
costs if an individual is liable for damages or for a legal representative if there is a legal dispute. This 
may apply to both material damage and personal injury caused by the individual. The claim amounts 
include provisions for unsettled but known insurance events. 
Source: Insurance Sweden.

0

100

200

300

400

500

600

700

0

1

2

3

4

5

6

7

Claims in thousands (bar, left axis) and
claim amounts paid in SEK billion (point, right axis)

Glass Vehicle damage Rescue Engine 
damage

Theft Fire Third party 
liability 

and legal 
expenses

0

1

2

3

4

5

6

7

 Number of claims (left axis)

 Claim amounts (right axis)



18  •  I N S U R A N C E  I N  S W E D E N  2 0 1 2 – 2 0 2 1

0

50

100

150

200

250

300

350

400

0

1

2

3

4

5

6

7

8

All r
isk

Tra
vel

Burgla
ry a

nd th
eft

Engin
e d

am
age

Wate
r d

am
age

Fire 
and lig

hten
ing

Third party
 lia

bility

Robbery
 an

d as
sau

lt
Other

Natu
ral 

dam
age

s

Claims in thousands (bar, left axis) and 
claim amounts paid in SEK billion (point, right axis)

0

1

2

3

4

5

6

7

8

Fire and lightening causes the most expensive claims
One of the most common reasons for a household, an individual, or a business 
to receive payment from an insurance policy is an “all risk” claim, which is 
covered by an all-risk policy (see Figure 14). These policies, which are often 
included in home insurance, apply when the policyholder experiences a 
sudden and unforeseen accident. The policyholder may drop a camera on the 
ground when travelling, drop a mobile phone from a balcony or leave a wallet 
on the bus. In 2020 there were almost 369,000 all-risk claims. The insurance 
companies paid a total of more than SEK 1.4 billion in compensation for 
these claims.

However, the largest claims in terms of value were for fire and lightning 
damage, followed by water damage. For fire and lightening claims the total 
amount of compensation paid was SEK 7.0 billion, and for water damage 
SEK 4.1 billion.

Figure 14. Number and amounts of claims for households and businesses, 2020

Note: Includes claims in home, homeowner, holiday home, boat, business, and real property insurance. 
Third party liability and legal expenses may pay the costs if an individual is liable for damages or for a 
legal representative if there is a legal dispute. This may apply to both material damage and personal injury 
caused by the individual. The claim amounts include provisions for unsettled but known insurance events. 
Source: Insurance Sweden.
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Burglary and theft are the most common everyday crimes  
Burglary and theft in businesses and homes – together with vehicle theft, 
bicycle theft, robbery, and assault – are called everyday crime. These are quite 
common crimes that relatively many people may encounter.

In 2020 over 119,000 claims arose caused by everyday crime in households and 
businesses (see Figure 15). The most common everyday crimes were burglary 
and theft, with more than 50,000 claims concerning houses, more than 7,000 
businesses, 2,600 holiday homes and 1000 boats. In addition, 51,800 bicycle 
thefts and 7,000 robberies and assaults also occurred.

For claims arising from everyday crime in households and businesses the 
insurance companies paid out a total of almost SEK 1.3 billion in 2020. Over 
40 percent of the total amount (SEK 537 million) was paid out for burglary and 
theft in dwellings. Furthermore, 26 per cent of the total amount was paid out 
for burglary and theft in businesses. However, in terms of claims proportion, 
these constituted a smaller percentage, just under 6 per cent.

As regards vehicle theft insurance statistics are reported with a further lag of 
one year compared with other everyday crimes. In 2019 there were just over 
33,000 claims associated with vehicle theft, covering theft both of and from 
vehicles. The total amount paid for these claims was almost SEK 912 million.

Figure 15. Number of claims and claim amounts arising from everyday crime in households 
and businesses, 2020

Note: Includes claims in home, homeowner, holiday home, boat, business, and real property insurance.  
The claim amounts include provisions for unsettled but known insurance events. 
Source: Insurance Sweden.
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Fires most often occur in dwellings
In 2020 there were just over 27,700 claims due to fire and lightening that  
were covered by home, house, holiday home, boat, business, and real property 
insurance (see Figure 16).

For fire and lightening claims occurring in 2020 the non-life insurance  
companies paid out a total of just over SEK 7.0 billion in insurance  
compensation. Claims that arise due to fire and lightening damage vary  
considerably depending on the type of property that has been damaged and 
the value of it, as well as the extent of the damage. 

The number of claims caused by fire and lightening is relatively small. Among 
the total number of claims arising in 2020 only 3 per cent were caused by fire 
and lightening. However, the damage caused by fire and lightening accounted 
for 36 per cent of the total amount of claims payments for households and 
companies. 

The majority of all fires, 77 percent, occurred in dwellings and 22 percent  
in companies.

Figure 16. Number of fire and lightening claims and claim amounts for households and businesses, 
2011–2020

Note: Includes fire and lightening claims in home, homeowner, holiday home, boat, business, and real 
property insurance. Refers to claims where fire and lightening was the main cause of damage. The claim 
amounts include provisions for unsettled but known insurance events.
Source: Insurance Sweden.
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Note: Includes damage in home, homeowner, holiday home, boat, business, and real property insu-
rance. The category Natural damage, other includes claims for example through landslides, rock falls, 
avalanches, earthquakes, snow damage or hail. Before 2015, there are no data for damage in the 
category Natural damage, other. Before 2011 there are no data for damage in the category Natural 
damage, water. The claim amounts include provisions for unsettled but known insurance events.
Source: Insurance Sweden. 

Figure 17. Number and amounts of natural damage claims for households and businesses, 1985–2020

Large variations in the number of natural damage claims over the years
Natural damage includes damage arising from extreme weather conditions 
such as storms, torrential rain, flooding, landslides, and avalanches. In 2020, 
there were almost 14,600 natural damage claims in Sweden that were covered 
by insurance, of which the absolute majority (10,000 claims) were caused by 
storms (see Figure 17). In total the insurance companies paid almost 
SEK 489 million in compensation for natural damage.

The occurrence of different types of natural damage varies considerably from 
one year to another. The most dramatic year to date since 1985, when the 
statistics first was collected, was 2005, when the storm Gudrun in Småland 
caused more than 90,000 claims, with compensation from insurance companies 
of almost SEK 3.8 billion.
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The areas affected by natural disasters differ widely  
The number of natural disasters is expected to rise over time as the effects of 
climate change become more apparent. The number of natural disasters varies, 
not only between years but also across geographical areas. It can take a long 
time between an area being affected and when it is affected again.

Between 2015 and 2020, an average of 13,300 natural disasters occurred per 
year. Storms, floods, landslides, rock falls, earthquakes, erosion, subsidence due 
to low groundwater levels, hail, snow pressure, avalanches, and other natural 
disasters have all contributed to these. The claim amounts totalled just over 
SEK 3.5 billion, which is more than SEK 586 million per year on average. The 
claim amounts in dwellings caused by natural disasters vary depending on the 
number of natural disasters that occur each year. With a total claim amount of 
SEK 157 million for the period 2015–2020, Norrtälje is the most affected 
municipality (see figure 18). The storm Alfrida hit Norrtälje in January 2019. 
Helsingborg had a total claim amount of SEK 134 million. Storms and floods 
have hit the city on several occasions, particularly between 2015 and 2017. 
The claim amount for Uppsala was SEK 125 million, which stems primarily 
from flooding caused by torrential rains in 2018.

Figure 18. Total claim amounts for natural damage during the period 2015–2020,  
for the 25 most affected municipalities in Sweden

Note: Includes damage in home, homeowner, holiday home, separate boat, business, and real property 
insurance. The claim amounts include provisions for unsettled but known insurance events.
Source: Insurance Sweden (the report Naturskador i Sverige 2021. Antal och kostnader per kommun).
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More than 26 million sickness, accident and healthcare insurance policies
At the end of 2020 there were more than 26 million sickness and accident 
insurance policies in Sweden (see Figure 19). Policyholders paid more than 
SEK 18 billion in premiums for these policies. The reason there are so many 
such policies is that an individual can have several different policies. Just  
under half (48 percent) were accident policies and one third (33 percent) 
were some forms of sickness policy. 

There are also combined policies for sickness and accidents, for example 
child insurance policies are in most cases of this type. Child insurance  
constituted about 12 per cent of all sickness and accident policies at the end 
of 2020. About 3 percent were combined sickness and accident policies for 
adults.

Just over 44 per cent of sickness and accident policies at the end of 2020 
were not paid for by the individual but by their employer. Just over 36 per 
cent of the policies were for group insurance where a representative – for  
example, an employer or trade union – has negotiated a scheme that an  
individual, via employment or membership, can sign up to, often at an  
advantageous price. The remaining policies are individual policies, taken  
out by the person themselves.

Figure 19. Sickness, accident and healthcare insurance, 2013–2020

Note: Sickness, accident and healthcare insurance are offered by life insurance, occupational pension, and 
non-life insurance companies. Child insurance in most cases covers both sickness and accidents; if a child 
has only accident insurance, it is included in the category Accident insurance. The Other category includes, 
among other things, insurance for rehabilitation and sick leave, and from 2017 also pregnancy insurance. 
Source: Insurance Sweden. 
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An increasing number of people have healthcare insurance
Healthcare insurance normally covers both healthcare and rehabilitation 
services. The content of the policies can vary somewhat, but generally covers 
medical helpline services, care planning and specialist care. Preventive and 
rehabilitative measures are often also included. Emergency care, intensive care 
or end of life care are not provided in the framework of healthcare insurance. 

The number of healthcare policies has followed an upward trend for a long 
time. At the end of 2020 more than 690,000 people had healthcare insurance 
(see Figure 20). That is an increase of 42 percent since 2011. Almost 6 out of 10 
policyholders have their insurance paid for by their employer, and about 3 out 
of 10 have taken out their healthcare insurance as group insurance, for example 
via their trade union. The remaining approximately 10 percent have taken out 
an individual healthcare policy themselves. 

In 2020 policyholders paid about SEK 3.6 billion in premiums for healthcare 
insurance. None of the care provided within healthcare insurance is tax-funded. 

Figure 20. Healthcare policies, 2011–2020

Note: Healthcare policies are offered by life insurance, occupational pension and non-life insuran-
ce companies. The major increase in group insurance policies in 2016 is mainly due to a change 
in how the groups are defined in the statistics. 
Source: Insurance Sweden.
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Payments from insurance savings are increasing 
The life insurance and occupational pension companies pay out insurance 
benefits in the form of an occupational pension and/or from savings in a private 
endowment insurance and private pension insurance. In total, these companies 
paid out just over SEK 248 billion in 2021 (see figure 21). The largest share of 
the pay-outs concerned savings in endowment insurance and private pension 
insurance. These made up almost half of the payments (49 per cent). 
Remaining referred to occupational pension payments, of which traditional 
insurance accounted for the largest part (37 per cent). In traditional insurance, 
it is the insurance and occupational pension companies that choose how to 
manage the capital and bear the financial risk, unlike unit-linked insurance and 
deposit insurance, where the policyholder chooses the funds, shares, and other 
financial assets in which to invest and bears the financial risk.

Over the past ten years, occupational pension payments have increased by 
91 per cent and payments from savings in private endowment insurance and 
private pension insurance have increased by 70 per cent.

Figure 21. Payments from pension and life insurance, 2012–2021

Note: Occupational pension, private endowment insurance and private pension insurance cover what 
is paid out through life insurance and occupational pension companies. This includes both insurance 
exposed, and not exposed, to competition. Insurance compensation paid refers to payments including 
buybacks, paid out refund due to repurchases and other refunds paid. Since 2016, occupational 
pensions have been reported in different form of savings (traditional insurance, unit-linked insurance 
and deposit insurance respectively)
Source: Insurance Sweden.
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Note: National pension includes income pension, supplementary pension, premium pension, and gua-
rantee pension paid out from the Swedish Pensions Agency. From September 2021, the income pension 
supplement is also included. Occupational pension, private endowment insurance and private pension 
insurance covers the payments from the life insurance and occupational pension companies. This includes 
insurance both exposed to competition and those not exposed to competition. Insurance compensation 
paid refers to payments including repurchases, refunds paid due to repurchases and other refunds paid. 
The payments from the companies have been cleared from internal transfers and only the insurance pay-
ments to customer and related to savings insurance are included.
Source: Swedish Pension Agency and Insurance Sweden.

0

100

200

300

400

500

600

700

SEK billion

2013 2014 2015 2016 2017 2018 2019 2020 20212012

Occupational pension is an increasingly important part of the total pension
Occupational pension is a supplement to the national pension and over time it 
has become a more important part of for the total pension. In 2021 occupational 
pension constituted 20 per cent of total pension paid. In 2021, the Swedish 
Pension Agency paid out just under SEK 365 billion in national pensions. 
The national pension includes income-based pension, supplementary pension, 
premium pension and guarantee pension, and from September 2021, the income 
pension supplement is also included (see figure 22). As a complement to the 
national pension, the life insurance and occupational pension companies offer 
employers and private individuals the opportunity to take out occupational 
pension insurance and private pension insurance. Life insurance and occupational 
pension companies also offer private endowment insurance that is not considered 
as a pension saving, since there is a possibility to deposit and withdraw all or part 
of the endowment at any time, which means that the endowment is not locked 
in until retirement. Endowment insurance has rather the character of a shell for 
various savings products where the policyholder among other things can choose 
beneficiary. Payments from occupational pension insurance, private pension 
insurance and endowment insurance amounted to SEK 236 billion in 2021.

The total payments from national pension, occupational pension and life 
insurance savings increased by 62 per cent between 2012 and 2021. The share 
consisting of payments from occupational pension insurance has increased, from 
17 to 20 per cent, during the same period. Occupational pension’s share of total 
pension is however higher than is stated here. This is because an employer can 
secure its occupational pension commitment in other ways than via occupational 
pension or a pension insurance, for example through provisions in the balance 
sheet or to a pension foundation. Details of these provisions are not included 
in statistics available at the Swedish Pensions Agency, nor are collected via 
Insurance Sweden at present.

Figure 22. Payments from national pension, occupational pension and from savings in 
private endowment insurance and private pension insurance, 2012–2021

 Private endowment insurance  
 and private pension insurance
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Pensions make up a substantial part of household financial savings 
In the past ten years Swedish households have doubled their financial savings 
from SEK 6,600 billion in 2012 to SEK 16,400 billion in 2021 (see Figure 23). 
Directly owned equities are the most common form of savings for Swedish 
households, followed by occupational pension schemes. Almost half of the  
savings in 2021 were in occupational pension, private pension insurance, 
private endowment insurance or premium pension. 

Figure 23. Household financial savings, 2012–2021 

Note: The ‘Cash and bank deposits’ category also includes premium bonds. ‘Investment funds’ also 
includes structured products. 
Source: Statistics Sweden.
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Higher savings for retirement more important as life expectancy increases 
On average, we are living longer, that is, life expectancy is increasing in 
Sweden. If we do not also work longer, this means that pension payments will 
have to last for additional years and the annual pension will therefore be lower. 

A woman born in 1995 having an occupational pension is expected to live for 
another 26 years after she reaches the age of 65, that is, until she turns 91. This 
is over two years longer than a woman born in 1956 having an occupational 
pension is expected to live after she reaches the age of 65. This means that a 
woman born in 1995 must save more than a woman born in 1956 to receive the 
same annual pension, given the same retirement age and all other things being 
equal. For the corresponding groups of men, men born in 1995 are expected to 
live around three years longer than men born in 1956. 

The life expectancy of women going forward is estimated to be around two 
years higher than for men (see Figure 24). 

Figure 24. Remaining life expectancy at the age of 65 for women and men having an occupational 
pension, by year of birth

Note: Occupational pension insurance refers to mandatory insured where the insurance follows  
automatically from an employment. Note! Broken y-axis.
Source: Insurance Sweden, (2021), Försäkrade i Sverige – Livslängder och dödlighet, Prognoser 
2021–2080. 
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Savings in private endowment insurance increased in 2021 
In 2021, almost SEK 410 billion in premiums were paid to pension and life 
insurance (see figure 25). Of these, more than half (52 per cent) have been 
paid to occupational pensions and 44 per cent to private endowment insurance, 
which can be owned both by individuals and companies. Premiums paid to 
pension and life insurance have increased by 152 per cent (SEK 247.1 billion) 
over the past ten years. Of this increase, private endowment insurance accounts 
for 59 per cent (SEK 145.5 billion). 

Compared to 2020, premium payments to private endowment insurance have 
increased very strongly, from SEK 108 billion to SEK 182 billion, an increase 
of 44 per cent. Both companies and individuals can save in private endowment 
insurance and the capital is invested in, for example, funds and shares. 
A positive development on the stock market may have contributed to the 
increase in interest in private endowment insurance. 

Figure 25. Premiums written for pension and life insurance, 2012–2021

Note: Refers to premiums paid (excluding adjusted paid-in values and transferred capital) for pension  
and life insurance. This includes insurance both exposed, and not exposed to, competition.
Source: Insurance Sweden.
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Assets are larger than Sweden’s GDP
At the end of 2021, Swedish insurance and occupational pension companies had 
financial assets of just under SEK 6,800 billion. That is more than Sweden’s gross 
domestic product (GDP). The assets are invested in the Swedish and the global 
economy. Most of the capital – about 90 per cent – is managed by life insurance 
and occupational pension companies, while the rest is managed by non-life insur-
ance companies. The reason why life insurance and occupational pension compa-
nies have such large assets is because paid-in premiums are saved for many years 
and the capital saved grows as a result of the return on the assets. 

The assets of life insurance and occupational pension companies are mostly 
related to traditional life insurance, but unit-linked and deposit insurance has 
increased more during the most recent years (see figure 26). In unit-linked and 
deposit insurance, the policyholders choose the investment funds in which to 
invest capital and the financial risk is borne by the policyholder. Unit-linked 
and deposit insurance thus differ from traditional insurance, where the compa-
nies choose how to manage the capital and also bear the financial risk. 

Of the total assets of life insurance and occupational pension companies at the 
end of 2021, 58 per cent of the investment assets were linked to traditional 
insurance, while 30 per cent were linked to unit-linked insurance and just over 
eleven per cent to deposit insurance.

Figure 26. Size of assets of Swedish insurance and occupational pension companies by  
type of insurance, 2015–2021

Note: Life insurance and occupational pension insurance assets that is not unit-linked or deposit insurance is 
classified as traditional insurance. The size of the assets is after deduction (”netting”) for certain liability items. 
GDP refers to the annual gross domestic product in Sweden. Source: Insurance Sweden and Statistics Sweden.
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Swedish companies have large assets 
The size of Swedish insurance and occupational pension companies’ assets 
in relation to the size of the economy, i.e., the country’s GDP, is among the 
highest in Europe (see figure 27). This is a frequent measure of the importance 
of the insurance industry within a country. Also when comparing the size of 
the assets in SEK billion, Swedish companies are among the largest in Europe. 
French and German companies have the largest assets, but they are also the 
largest economies in Europe. 

Swedish occupational pension companies, second only to the Dutch ones, have 
the largest assets in relation to GDP among occupational pension companies 
in Europe, while Swedish insurance companies have the sixth largest assets in 
relation to GDP among insurance companies. 

The fact that companies in Lichtenstein and Luxembourg have assets more 
than three times (300 per cent) larger than GDP is because many companies, 
which mainly target policyholders outside these countries, have chosen to be 
located in Lichtenstein and Luxembourg. The reason for this may be that 
these countries have large financial sectors and it may also be related to taxes. 
The fact that Dutch occupational pension companies have such large assets in 
relation to GDP can be explained by the design of the pension system in the 
Netherlands, where occupational pensions account for a larger proportion of 
pension payments than in, for example, Sweden.

Figure 27. Size of assets of European insurance and occupational pension companies in relation  
to GDP, 2021

Note: Insurance companies refer to those companies which report under the Solvency II framework.  
Occupational pension companies refer to those companies that report according to EIOPA’s IORP  
reporting. The size of the assets is for the third quarter of 2021, while GDP is for the whole of 2021.  
The European countries included are those belonging to the EU and the EEA, with the latter including 
Norway and Iceland. 
Source: EIOPA and Eurostat.
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Difference between the assets of life insurance and occupational pension 
companies by type of savings
In 2021, the four pension and life insurance groups/companies with the largest 
assets were Alecta, Skandia, Folksam and AMF Pension (see figure 28). These 
company groups/companies accounted for 60 per cent of the market in terms  
of the total assets of life insurance and occupational pension companies.

There are differences between the life insurance companies as to how much 
of their assets are linked to traditional insurance, unit-linked insurance, and 
deposit insurance. For the four companies with the largest assets their  
holdings are mainly linked to traditional insurance. For the other companies, 
except for Afa Försäkring, the assets mainly belong to either unit-linked or 
deposit insurance.

Figure 28. Percentage of total assets for life insurance and occupational pension companies broken 
down by company group/company and type of saving, 2021 

Note: The figure shows percentages of the total assets for Swedish life insurance and occupational  
pension companies with assets greater than SEK 100 billion. The size of the assets is stated after  
deduction (”netting”) of certain liability items. 
Source: Insurance Sweden.
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Insurance and occupational pension companies invest mainly in equities  
and bonds 
By managing capital and investing in various assets, insurance and  
occupational pension companies generate returns and bonuses which benefit 
the policyholders. Swedish companies mainly invest in Swedish and foreign 
equities, investment funds, bonds, and real property (see figure 29). The bonds 
in which insurance and occupational pension companies invest are mainly 
bonds issued by foreign borrowers, Swedish government bonds and bonds 
issued by Swedish banks and mortgage institutions.

Non-life insurance companies typically invest in assets of shorter duration than 
life insurance and occupational pension companies. The reason is that non-life 
insurance companies need to manage current claims payments every year. Life 
insurance and occupational pension companies have a longer investment  
horizon since pension and life insurance savings take place over a longer  
period. Also, the payment of pension takes place over a longer period, at  
least 5 years.

  
 

Figure 29. Assets of Swedish insurance and occupational pension companies, 2021

Note: Assets referring to unit-linked and deposit insurance of SEK 2,536 billion are excluded from the 
life insurance and occupational pension companies. Other interest-bearing assets are, for example,  
bank deposits, loans, convertibles, and certificates. Real property refers to buildings and land as well  
as equites in wholly-owned real estate companies. The Other Assets category includes derivatives. At the 
end of 2021, the size of the assets included in this category was negligible and therefore is not shown in 
the figure. The assets are presented with a deduction (”netting”) for certain liability items. 
Source: Insurance Sweden and Statistics Sweden.
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Historically high return in 2021
The return on the life insurance and occupational pension insurance companies’ 
assets is important since it affects the level of future pension payments. 

For 2021 the total return on assets managed by Swedish life insurance and 
occupational pension insurance companies amounted to 15.6 per cent 
(see Figure 30). This is significantly higher than the average annual total return 
over the past ten years of 8.0 percent. The high return in 2021 was mainly due 
to the good development at the equity markets both in Sweden and globally, 
and the fact that the companies’ assets consist of a relatively large proportion 
of equities.

Figure 30. Total return on assets managed by Swedish life insurance and occupational pension 
companies, 2012–2021

Note: Total return is estimated as a mean average of the life insurance and occupational pension  
companies’ returns, weighted by the market value of the assets managed by the companies. 
Source: Insurance Sweden.
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Insurance Sweden is the industry organisation for insurance companies. About  
50 insurance companies are members and together they account for more than  
90 per cent of the Swedish insurance market.

Insurance Sweden works to raise awareness of the importance of insurance to society 
and promote a high level of confidence in the insurance industry. Insurance Sweden 
also works to create good business conditions for the insurance industry and provides 
some industry-wide infrastructure.
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